
June 16, 2023 

APPLICATION TO THE NEW YORK STATE DEPARTMENT OF FINANCIAL SERVICES FOR A PREMIUM 

ADJUSTMENT 

 

Highmark Western and Northeastern New York Inc. 

NAIC #: 55204 

SERFF Pre Filing Tracking #s: HLTH-133706091 

TO BE EFFECTIVE UPON JANUARY 1, 2024 

 

THIS APPLICATION IS FOR MEDICARE SUPPLEMENT COMMUNITY-RATED PRODUCTS 

1. Introduction.  

 

Health insurance premiums reflect the cost of health care in the markets we serve. 

While healthcare costs are projected to increase in 2024 in part due to regulatory mandates, 

taxes, and fees, Highmark New York has offset those costs for our members by employing a 

variety of strategies. 

Our commitment to fully covering the cost of testing, treatment and telehealth for our 

members did not contribute the adjustment we are seeking. However, we did consider the 

potential impacts of services being postponed for our members. 

Additionally, Highmark New York continues to focus on initiatives aimed at improving 

our members’ health and reducing increases in underlying costs of the care our members 

receive. 

While health care costs continue to rise, our efforts to create new ways of paying 

doctors and hospitals, manage prescription drug costs, and drive more effective care, helped to 

minimize the proposed rate increases for 2024. 

 

2. Members affected.  

 

This rate change application affects only the members enrolled in Medicare 

Supplement, community-rated group products. “Community-rated” means that all members 

with the same coverage have the same premium; premiums do not vary by age, sex, medical 

conditions, or health care services usage. Most other groups and government programs are 

subject to different premium-setting rules and a different approval process than those that 

apply to this application. The rate change will be effective January 1, 2024. Based on current 

membership numbers, we estimate that 69 members will be affected by the rate change. 

 

3. Conclusion. 

For all these reasons, we respectfully request a rate adjustment. Although we understand 

our customers’ reluctance to have premiums increase, it is an unfortunate reality that our 

revenues must increase to meet our rising expenses, and we must maintain funds in our reserve 

account to protect our customers Proposed 2024 Medicare Supplement Rates: 

 



Proposed monthly rates for the following counties: 

Allegany, Cattaraugus, Chautauqua, Erie, Genesee, Niagara, Orleans, Wyoming 

      

Modernized Medicare Supplement Plans 

June 1, 2010 and later effective dates 

Plan 
Current 
Monthly 

Rate 

Proposed 
Monthly Rate 

Rate 
Change 

Proposed 
Percentage 

Change 

Number of 
Members 
Affected 

A 151.79 $163.93  12.14 8.00% 0 

B 181.73 $196.27  14.54 8.00% 0 

C 227.75 $245.97  18.22 8.00% 0 

F 231.41 $249.92  18.51 8.00% 4 

Hi-Ded F 90.43 $97.66  7.23 8.00% 0 

G 203.75 $220.05  16.3 8.00% 4 

N 191.76 $207.10  15.34 8.00% 0 

 

Proposed monthly rates for the following counties: 

Albany, Columbia, Clinton, Essex, Fulton, Greene, Montgomery, Rensselaer, Saratoga, 
Schenectady, Schoharie, Warren, Washington 

      

Modernized Medicare Supplement Plans 

June 1, 2010 and later effective dates 

Plan 
Current 
Monthly 

Rate 

Proposed 
Monthly Rate 

Rate 
Change 

Proposed 
Percentage 

Change 

Number of 
Members 
Affected 

A 166.18 179.47 13.29 8.00% 0 

B 197.45 213.25 15.8 8.00% 0 

C 249.69 $269.67  19.98 8.00% 0 

F 253.61 $273.90  20.29 8.00% 18 

Hi-Ded F 102.48 110.68 8.2 8.00% 0 

G 225.44 $243.48  18.04 8.00% 23 

N 212.21 $229.19  16.98 8.00% 20 

 

 

 

 



Proposed monthly rates for the following counties: 

Dutchess, Orange, Putnam, Sullivan, Ulster 

      

Modernized Medicare Supplement Plans 

June 1, 2010 and later effective dates 

Plan 
Current 
Monthly 

Rate 

Proposed 
Monthly Rate 

Rate 
Change 

Proposed 
Percentage 

Change 

Number of 
Members 
Affected 

A 166.18 179.47 13.29 8.00% 0 

B 197.45 213.25 15.8 8.00% 0 

C 249.69 $269.67  19.98 8.00% 0 

F 253.61 $273.90  20.29 8.00% 0 

Hi-Ded F 102.48 110.68 8.2 8.00% 0 

G 225.44 $243.48  18.04 8.00% 0 

N 212.21 $229.19  16.98 8.00% 0 

 


